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Judgment from the long perspective:

The 5 years of the 13" FYP period are critical for China’s
modernization process. The decisive point for the success of restructuring
and transformation of the development model will be 2020, the
determining point for the victory of building an all-round well-off society
and surpassing the middle income trap will be 2020, and the final time
window for comprehensively deepening reform with structural reforms as
the focus will be 2020. Against this historical background, breakthroughs

in structural reforms with economic transformation as the mainstream in

China will have decisive impact not only on equitable and sustainable

development of China’s economy in the next 10-20 years but also on the
development of the world economy and on the formation of a new
economic pattern of the world.
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FERHZE | Main points
—, “F=F7 . HEZBFEER R LT K

13”‘ FYP: Historical turning point for China’s
economic transformation

. “T=ER7 . PEEFENAZRNESES

13th FYP: General Trends of China’s economic
transformation

=, “T=R7 . PEHEFFEKETRE)LRA R

13th FYP: Judgments of China’s economic growth
prospects

U, “+=%": FEEHERENERMES

13th FYP: Major tasks for China’s structural reforms
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1:,.“| 13th FYP: Historical turning point for
China’s economic transformation

r SAHIN, T E AR LR LT
A6 R REAER, {2 RSB N RE LR TN,
BREREREEHFZ A A EH, CEBERS REHRE.
Comprehensive Judgment: The 13th five-year period would
continue to present important strategic opportunities for China’s development.

Nevertheless, the connotation of strategic opportunities has undergone
profound changes. China’s development is facing many favorable conditions

A KA A

but also not a few risks and challenges.

—— i A FH R AR RN (2015811 A38)
Xi Jinping, Explanations about the proposals for formulating 13th five-
year plan, 3 Nov. 2015 I
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(D REREFENERKTAEBIR L

Investment-dr

(2) &R R INRZ5T TMTET)

iven growth is coming to an end

Lagged-behind economic transformation exerts heavy

pressure on economic slowdown

(3) PRI
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Economictran
breakthroughs

sformationis at a historical point calling for
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2. “+=h" . EFREFTZHHLTHR

13th FYP: Historical turning point for economic transformation
and upgrade

HHT, TESARZGE RGO IR — 7, A5 MTIE IR, SERRI XERY
R —J7i, oI R 2 REHAR, g WEEs . THB A
M IEACTE N AR ) B B B, Ha . a5 M RIEE . At present, China’s real
economy has two phenomena. On one side, economic slowdown pressure 1s increasing
with more and more difficulties, while on the other, there have appeared new tendency
changes in economic transformation and upgrading, industrial structure, urbanization
structure and consumption structure are all undergoing rapid changes; and new trends and

new structures are rapidly taking into shape.

(1) ZFFHBFALRIRBRS
Outstanding advantages for economic transformation and upgrade
(2) KFFMFAREH —RERR P 3T

Economic transformation and upgrade are historically meeting a new round of
globalization

(3) JUEES, WHIHN

Act by following the trends
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3. “T=H" : GMIESEFERBER

13th FYP: Nut-cracking period for structural reforms

Lo RIN BI S M PR I R R A

CAZER P R N B R 55, DRSS EER AT RN Hir, LS E A v E
K2ZEFE . RRAMNT LR, BFHEEMMESCE,; AT R RN 5 % SR,
5 B S  Z5 4 1 A

“t=17, DEFEADYF LRSS, BARZ RO, Al
MBUFIR R, SRR MR IE T LRI E TR EIER, #—2Eok sl
W, INRKBEAA RIS sy, DASEIN 2 5r 5 2 B SE i M SR
Marked Features of Structural Reforms in the Period of Economic Transformation

To advance economic transformation with structural readjustment as the important
task, improvement of total factor productivity as the basic objective and institutional
innovations as pivotal measure requires not only structural reforms on the demand
side but also structural reforms on the supply side.

Structural reforms with economic transformation as the mainline require to
correctly handle the relationship among the market, the market player and the
government so as to ensure the market to play a decisive role in allocating
resources and stimulate the vitality of the market player. With more effective supply
of insitutions, there will be substantial breakthroughs in economic transformation.
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(1) RS ET B EE/ Economic transformation facing

structural problems

—— =R 5 2s B g5 ) 4 F J& /structural contradictions between demand
and supply;

——H RGBS MET JE/ structural contradictions between
consumption and investment;

——BUR 5 HI B 45 ¥ 14 F J&/ structural contradictions between policies and
institutions.

(2) DAEHMEBCRE AR L BT T I St P55 J& /Solving structural
problems with structural reforms
—— DASE M) M i HE B P2 b 45 74 A8 - /Advancing changes in industrial
structure with structural reforms;

—— DA S5 M O A S 3 AL 55 /9 42 5 /Promoting structural changes in
urbanization with structural reforms;

—— DL i M e SR HE B VH 7% 45 44 55 /Advancing changes in the
consumption structure with structural reforms.

(3) DA N E R 2 TH 2(#E / Comprehensively deepening

reform with structural reforms as priorities
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13th FYP: Trends for China’s economic
transformation

I HFST, RKESFAREEAABRETH. EHHRL. 3 HiEHk
ZXFFE, BREEAZAZREAT SR, LEFAZAIARERE R4
MRERERR, ZFEHNAEERNESTRAIHGAESFZ. BIELE
BHE, RN ENELERETRFRBAT NI FZEENEGL
IS

In the newnormal, China’s economic development is presenting 3
features such as changes in growth rate, optimization of the structure and
shift of drivers. Growth rate is shifting from high to medium high,
development model from scale and speed to quality and efficiency,
readjustment of the economic structute from capacity expansion to
adjustment of the stock and optimization of increment;and development
driver from reliance on tresources and low-cost labor to innovations.

5 ik Pt F A F A+ = Z AR A (2015411 A3 H)

-
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The vitality of economic development lies in
structural changes and institutional innovations. During
the 13th FYP, tendency changes will go along with China’ s
economic transformation featuring structural upgrading and
unleashing of potential domestic demand. This is China’ s
advantage and unique “capital” . Adapting to and leading

the new normal to make the economy to grow sustainably,
the key lies in advancing economic transformation and
upgrading with structural reforms. This will not only help
resolve contradictions and difficulties in short—term
economic growth, but also will upgrade the economic
structure through economic transformation to lay a solid
foundation for building comprehensive well-off society.
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(1)

{1 +E£ » B R

RSN R BB X, /China has huge

potential in the service sector in the 13" Five-year Plan period---
since 2000, China’s service sector has been doubled every 5 years.
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BLER. M 20014F 1141, 3%3R = 2201 54E 11

50. 5%, B IRZEAE50%,. Share of the service sector in GDP has been
markedly enlarged, expanding from 41.3% in 2001 to 50.5 in 2015.
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— R FW O B P EGDPHE K EF /IR . 20144F, H1[E
g =M E A étr%u@i‘ﬁﬁﬁhzﬂjﬁ SNHE A, W
J) PN E 0. 1N H 47 . The tertiary sector has become the leading
driver for China’s GDP growth. In 2014, 1t drove 1ts GDP to have grown by

3.5%, which 1s 0.1% higher than the Secondary sector.
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—— DI E IR LR RS R i/ Features of the
development of the service sector in the late middle period

of industrialization are quite obvious:

> ARG H a1 YA AN B i e i A

> ATE MRS ML H 3[R AS 20 AT v o AR

> BRSNS AL, B AR A [E 15 2
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(2) “+=H" . PHEHERRSIIEFHEESH IR
13th FYP: China’s strategic objective of service-led growth

——3|2020F AR 55V 5 ELiA 31]58% 42 4 /Share of the service sector in GDP
reaches more or less 58% by 2020, “+=1" BEEK—ENERHN, RS
5 EEE R T 2D A R A AT RE . AT 220204, A E RS & B
LAER50. D% T 258% /2 47, P AeREir60%, H R EASTE B AR5 o8
S

—— R ARFF8% A A WIS/ To keep the service sector to grow
annually at the rate of 8% up to 2020, ARSI HMEFEIYIEKBBIEN “
= h” EEPZIRMEHE IR

—— RSN AR50 52 e N\ R T /The total size of the service sector will
be as large as 50 trillion Yuan by 2020, 20155+ [E AR 55 )\bik 234, 2514780\
R, “T=H"7 EREFFEZI%FHEE, HERIRINE D A, Bl
K8%~9%, E RS M HAA B 20154E 134, 2 AL T K F20204E1)50. 2
~52. 6 i1 u AN,

—— R %% Mv 254 B SB. 44K/ The internal structure of the service sector will be
apparently optimized by 2020. A 7= % ik 55l &5 GDP bV B M 24 BT B 1 5% /=5 2|
30%.



PE (BF) AEARRHAE

China Institute for Reform and Development (C|RD)

(3) #

A %A EIARSES E S HIZEE A B #7/ China has the

needed conditions to realize the fundamental objective of service-led
growth, because the share of its service sector in GDP is 20% lower than
that of developed countries and 8-10% lower than that of countries at the
similar development level
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—— R E RS K BB 58313 17/ The development of

China’s service sector has strong driving forceso DATH 5% 45
fo9f: P ER ER TR KINE S, Bkt
K R BEL 33 E AL BBk EHHT‘I&I 58~ H 77
o = AR 2. 89 H A0 . WER AR 75 XKH
et KL E 201 34E53%42 =1 £12020558%, 55 ==\t E
AL F57. 53%,

Ll

20204F 20254F
KRB LE 58 60
B—reNthE 3.51 0.84
Lo E 38.90 35.73
=oAL HLE 57.53 63.34
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(4) U\Hli% ik*&ﬁ:’%ﬂ%ik%@ﬂg&/ The service sector will help

advance the transformation and upgrade of the manufacturing sector
——ER BRG] R 55T R BT+ R B K S/ Grasp the
general trend of global manufacturing advancing towards service-based:
“TAk3.0” 5 “Tk4.0
>$ﬂ%ﬂkﬁﬂﬁ%ﬂ:ﬁﬂ1¢l / Manufacturing extending to links of the

service sectoro 1F o ¥ il &ML AR, A rE it FE R BE R 5 # N

~

7 EARRIK

BT 0e—, Mtk RIW. . Y. B8, kS

A B AR SCRF IR 55 S5 B S5 I AR FT HE o 2100 2 L.

> = B SE AT AR 25 T 33

%@/ Pricing power moving towards

links of the service sectoro TEIPMMEEETHCH, ARSI W HIA
WA E B AL T &

__u 71 Ef

R+

ML, 1A P HTE DAL

It~

service sector with Internet+,

—— U= R 55 )b 51 ] 3E MV 7 [ % ¥/ Upgrading

manufacturing to medium and high end with the development of the
producer service sectoro

= P24 iR 25/ Upgrading the producer




China Institute for Reform and Development (C|RD)

. PE (B8F) AEARHRAL

(5) PAHRSHAE TR Ak G54 5] 9 B 25731 % %/ Leading China’s

economic new normal with the service-dominated industrial structure

——JE 6. 5% A K K7 # A /Forming the new growth normal of
6.5%. “T =17 WRRSIFEBKARFEMNMEOE K, Blaedsh& st
WAK:3, 8~4. 3ANE 4 A, AFRIES. 5% A I BT KBS e LA . K]
I, XS o [ 22 A oL P A o

—— TR A BT KEI#T 2/ Forming the new normal with
employment continuously expanding. 200843k [EGDPEIEK 1IN H
g3 KL T EVIATO~8075 N #20134F, FKIEGDPREIGK—1~H 70 AL,
AT AR N3 AR B B s 170 1 o ARGV R sl T IR .

— R ARBINE . FIARBIFTIFT H 2/ Forming the new normal of

popular entrepreneurship and mass innovation . %1, K#iE 5
fealEN G, HaEL g HE .
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—IE BRI S B BRI FT A/ Forming the new
normal of gradually optimizing the interest structure. AR55
Witk R E— Ao A, TE 5 s E RIS R 0. 384
B3 a2 N ZREFL4E/N0. 0149 F 57 5

— RS KA S5 B K3 5 S /Forming the new normal

of green growth and green transformationo. ﬁl] %%EF&I& '|:T HS}A
46. %32 = £1155%, LPL20124EGDP AL, HEAERELE T
P14, 16%; —SEALBHAREUS R R FE18. 23%.
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(1) FEBFEAAN OWEAL K BBIFTH B/ China is entering into a

new stage of population urbanization with the physical urbanization

rising from 54.7% in 2014 up to 56.1% in 2015.

20144F, b [E BRI AEAL R IA RI54. 7%, 20155 256. 1%.
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(2) HEEM AN OIS KRR B #5/China’s strategic objectives of

promoting population urbanization

—— B KR A OEALRAET50%/By 2020, China’s population

urbanization should be not lower than 50%.

— AOBEARTE “+=5" BRERREN “BRLH” /

Population urbanization is the biggest bonus for development through
transformation in the 13th FYP

> NORENRYT KA RRIH KRS/ Population urbanization is

the biggest advantage for expanding domestic demand:

N SR IR 2 21202032 /=5y 21 60%, i K B8 5% 75 KoK A 2]
4231 Tc N IR .

ARKI0F, o AR ARy BB 25 1055 o T H 30 A T 2 T2
HAEYIRKES, BB RIRIHERE . UK. 2
2020%F, AR RIERN60%, KATTTIZR R R iAH B4, 5
JIET, R AR A9 T Tt
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> N\ O3 E K A\ O ZLF] /Population urbanization will
extend the demographic bonus : 20154, H[E53) AN
(16-60% ) HUBIHA48T JjN. “T=F" , @il 5
FE. BEARNILARSHIESCEE, L7 ERIE, R R
MR ST 30 714y, IF e N A3

5. 2010-20144E+ E AR R T B EHHE/Growing Number of
Migrant Workers.

2010 2011 2012 2013 2014
—— RETESEIEIR — - SPHRETIEIE --o- FAHGRETIER
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> N REA R B EE R ET=% /Population urbanization
will help improve the total factor productivity: JIERA%FRIK 2
IR, PR R R TIILR “B0RT . “90F” |
“00fF " KR TZAFRERELAACE, AN 5T
RANTTGIRLA], HIBGaE B a4 2

22: 201444 ER R IR EHI R
REBIEE RERILETT MR T R HAR IS L

K LT T. 1% 0. 9% T.06%
ANES 14. 8% 1. 5% 18. 1%
GIEE 60. 3% 61. 6% 58. 9%
=it 16. 5% 16. 7% 16. 2%

NE UL 7. 3% 9. 3% 5. 2%
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(3) RER “ILREITHEAPISE” /The key is to let “rural

migrant workers” become a historical term

—SEPEAR AN FLR S EHEN DO £E /Al the urban

permanent residence population should be covered by the basic
public service system by 2020. E /5 /2 fif AR %IQ};@E&R, g

EZZ? %I/A%B&%ﬂ%i%fﬁ% K S5

——RASEPL “JUNEN” /Four integrations of the migrant
population should be basically realized by 2020, ™ A,
TN TFES. KERMAFALX . BARRAFL 2.

—— R R T BALETE]32 /A timetable for citizenizing all

the urban permanent residence population should be realized
by 2020.

> S RISSE LA RIETR], (A AR IR TR RiL. e s
FEXTASE ) AR A AR [ € B JE B A BB BB RIAR K
THRMWIEN “+T=17 BEERNZ R TR B2l L=
AR B 5 270%~80%.

> H3~5F AW TE], B8 RAL ) F86 FE SO AN, 2 FAR
ONFEHR S I ZE A I B 22 HE, A A A B T T B AL
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3. EATLIH 7 X RN EFF I KHT R

A KRG & A E LT T EM I B RIFRE
T 84, FRAL. £44. /Upgrading the consumption
structure by expanding service consumption and

promoting informationization, standardization and

intensification of circulation

— PR P RXTFHIEREFAARLES T A
AR 89 7
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(1) HEHZEREHRAEART K. /China’s urban-

rural residents’ consumption has kept on increasing, with the total

social retail sales growing from 18.39 trillion Yuan in 2011 to 30.09
trillion Yuan in 2015, at an annual rate of 13.4%.

o [ A 2 B B S 20 1 14E (1918, 39 /514t K 2|
20155 []30. 09 /31470, FIYIEHEIEF]13. 4%,
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(2) JEFE M IEEPRETF/The consumption structure is
rapidly upgrading
—— MEFRE TR F R B RUH 5 A 9/ Upgrading from
subsistence consumption to developmental consumption:
>R R ERCH TS AR mEE .. By, HEE.
Tl 5 Al 55 TH 98 N AR
> A B HTH 5% 75 3K C AR TE A2 5 it 1) TEAV Y B i o9 EFEAR
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—— MGt %% mE 2LV B 2% / Upgrading from
conventional consumption to new type consumption. AA]
XTERtiE v A5 EVH T EHETH P S AE P B 7 oK —
AikE. Flan, K109 2 JE& RIS B TH ot LR F20% 42
A BRI .

—— MW B 9E 5% 9] ARk 35 296 BRI A X Upgrading
from material consumption to service consumption.
2000-20145F, ¢ EWEE R ARG TLIH 2 5 N
1960. 92 G = #7563, 4470, FEHJIEKI. 4%, 20145 RS
AU S EE B IA )45, 32% i mifr.  TiitE] “+=1"
YEE BRI AR 55 A4V 2% 5 LU = 2I50% /2 A7, —E8RIA
X A AT BEIR 260% 4
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(3) “+=R" . PELIIEFRSHZFTHEK K5 H

Fr. China’s strategic objective of forming a consumption-

driven growth pattern will be realized by 2020.
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transformation and upgrade is increasingly dependent on service trade

——DPURE R G AE R RHT — 8 2B T PR3/ A new round of

globalization with service trade as the focus is rapidly unfolding.
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—— R 55 B 5 B R i S IR 2R H Bk / Two-way market opening

to expand service trade has become a big challenge.
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> RIS AR SS H VE REA 2

— AR S5 R 5 N E R BIXH T T TSR 42 R/ Two-way market

opening for expanding service trade will impact the overall opening up of

China’s economy.
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(2) PAARSS R 5 NE SRR F R 5 4514/ Optimizing China’s

foreign trade structure with service trade as the priority.

— i E LA FATRYR 5 1 E—KE/China has become

the largest goods trading nation of the world,

— ARG A G AN R G “4EHR” /Service trade is the short

board in China’s foreign trade.
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with service trade as the priority.

——20204F- Ak %5 B2 5 5 ELiA 220%.

— 2020 R AR S5 R 55 N E

L RIS

1/ “A second round of opening-up”
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(4) URFRAGAESIHEREIL. b, K. £REEHR S
B FE/Promoting bilateral, multi-lateral, regional and global free trade
process with service trade as the focus.
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.{erﬁk B R KW AT BT 7t - /Conducting pre-
studies of how to accelerate the China-EU FTA process
—HREHA G FRE K. 22[EEX/The potential space for China-EU
free trade is enormous. FEX& 2 &2 HHALFLENL/3, WAL LE
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——h Rk B H % 5 s A 1R RS 5 5/ The largest potential of China-EU
free trade lies in service trade. F|20204F, R EIKSE R 5 AEGUAF]1. 275
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—— R B3R E B X ik H/China and EU should, as soon as possible,
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13th FYP: Several Judgments of China’s economic

growth prospects
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1. “+=R" : PEESLHHEKHKHAB/13% FYP:
Judgments of China’s growth trend

SEBH20204F SEPL H BRAE ™ BB AR 2 JE R EE20104E8 —

Z&H) H#5/To double China’s 2010 GDP and the 2010 per
capita income of both urban and rural residents by 2020
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2. ZBFEHRIEEHAIWT/ludgment of development

trends of China’s economic structure
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3. HEZHFFEKXTEERE GG K 5TEk A B/ Judgment of the

contribution of China’s economic growth to global economic
growth

(1) N KTIERR: fRIEE25%L 4 /The contribution of China’s economic

growth to global economic growth will be around 25%

——fEHLI ;. A E 200945 20104 % 4 BRGDPIE K 1) 51wk R 50%;
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(2) JERERRE TG E 2 FE R EEF] /)/China has become an important

driver for reforming the global economic governance
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H—PE RSB AR F LA/ Giving more
encouragement and support for private capital to enter into the
service sector .

——F Y KRS X407 /Expanding the opening-up towards

the outside world in an orderly manner

—— LIRSS TV HIER 58/ Giving equal policy treatment

to both the service sector as well to the manufacturing sector
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